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This presentation mainly consists of a 
number of video clips. Click on the URLs 
to watch the clips. After playing the video, 
command-tab brings the Keynote slide 
back to the screen.



Modern Monetary Theory (MMT) is an economic theory with 
roots in post-Keynesian economics. Its main tenet is the 
observation that states with sovereign currencies spend these 
into existence. Taking advantage of this power they can bring 
an economy out of recession and unemployment down to 
levels close to frictional unemployment without the cost 
incurred when financing such expansionary policies in capital 
markets. 



http://www.youtube.com/v/i35uBVeNp6c

First, we will watch a video clip with L. Randell 
Wray speaking at Columbia University. Wray is 
professor in economics at University of 
Missouri, Kansas City (UMKC), a centre for 
MMT research.
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Two Harvard economists, Carmen M. Reinhart and Kenneth S. Rogoff ’s, 
wrote a book, “This Time it is Different”. In this book they claim that 
there exist a debt ratio threshold of 90% to GDP, beyond which growth 
will plummet. The austerity hawks seized upon this claim, which 
conveniently (whether on purpose or not by the authors) was the ratio 
that both the U.S. and the U.K. were approaching at the time.

A young graduate student, Herndon, debunked the methodology that 
their claim was based upon. Consequently, the book lost much of its 
lustre as a propaganda tool for the austerity crowd. In the next clip, we’ll 
meet that young fellow, visiting the master of pretended stupidity, 
Stephen Colbert.

http://www.youtube.com/v/fATXeLPG3cE
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Next Video clip is with Michael Hudson, a leading progressive 
economist, who was COMER’s candidate for the job as Governor 
of Bank of Canada. Hudson, in London with Big Ben in the 
background, talks about aspects of the anthropological history of 
money and debt, and contrasts it with the current debt economy, 
which he dubs the ‘new feudalism’.

http://www.youtube.com/v/A10bor8FBAk
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Another clip with Michael Hudson, in which he 
talks about the polit ical and economic 
implications of the modern debt-based economy.

http://www.youtube.com/v/dQ74wWIxe4E
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Much of modern conservative economics is based on the work of von 
Mises, an early Austrian economist. von Mises believed that the ‘thrifty 
and wealthy’, were the only people that society could entrust with its 
economic decisions. 

His point was that in a society in which control over major investments 
is subject to public control,  it would mean that the rate of saving (and by 
extension, key economic policies) would be the concern of "everybody, 
without distinction, [and] therefore also of the idler and the 
spendthrift" (von Mises, 1922)



http://www.youtube.com/v/M2gvY2wqI7M

The following clip, containing Romney’s infamous 47 percent 
remark, shows that von Mises distrust in democracy for all is still 
well and alive amongst the modern elite.
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http://www.youtube.com/v/FXn4KvnOBhA

We end with a fun clipe from Bill Maher on why so 
many vote Republican.
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